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Winners All 
A closer look at this year’s awardees

Floraiwin Cainglet--Piggery; quail egg production

The municipality of Leon in Iloilo is home to Floraiwin Cainglet and her husband 
Romel, a young couple who started their PhP2.5 million microenterprise with 
just two piglets in 2004. With the support of Valiant Bank, the husband and wife 
grew their business by incorporating several innovations in their hog-raising 

Citi Microentrepreneur Awards 
announces 2012 winners, marks 10 years 
 
For 2012 Citi Microentrepreneur of the Year National Winner Floraiwin Cainglet, 
it is a merrier Christmas indeed not only for her and the entire family but also 
for the beneficiaries of the informal daycare/feeding center that Ms. Cainglet 
and her husband has put up. Before the winners were announced, she promised 
the kids that, if she wins, she will share the prize with them. This she shared 
during the 2012 Citi Microentrepreneur of the Year awarding ceremonies held 
last December 3 at the Hyatt Hotel in Manila.   

Cainglet bested 107 other nominees of the 28 MFIs across the country that 
submitted their nominations. Joining her in this year’s circle of winners are 
Ms. Milagros Hiyas, Citi Microentrepreneur of the Year-Luzon awardee; 
Ms. Abella de Dios, Visayas awardee;  and Ms. Rabia Mangumpig, Mindanao 
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Philippines, Inc.

National Screening Committee members (back row, left-right) Dr. Darwin Yu, Mr. Jose Ma. 
Concepcion III, Ms. Robina Gokongwei-Pe, BSP Gov. Amando Tetangco, Jr., Ms. Marixi Prieto, Mr. 
Antonino Alindogan, Jr., and Mr. Sanjiv Vohra with the winners (front row, left-right) Marilyn 
Fajardo, Milagros Hiyas, Floraiwin Cainglet, Abella de Dios, Rabia Mangumpig, and  Lenieflor Ico.

2012 Citi Microentrepreneur of the Year 
National Winner FloraiwinCainglet
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Citi Microentrepreneur...
awardee.  Ms. Marilyn Fajardo and 
Ms. Lenieflor Ico were recipients 
of the Special Enterprise Award for 
Social Innovation.

The national winner received 
PhP200,000 while the island group 
winners PhP100,000 each. The Special 
Enterprise awardees also received 
PhP100,000 each. The loan officer 
and the MFI branch of the winners 
received a plaque of recognition 
and a PhP10,000 incentive for their 
participation in the program and  
support to the client to further her 
enterprise. A three-year life and 
health insurance coverage, and an 
entrepreneurship workshop are  
provided to all winners as added 
benefits. 

Before the six winners were chosen, 
the eighteen semi-finalists received 

PhP10,000 each when they were 
interviewed by the Citi MOTY country 
team.

This year’s most outstanding 
microentrepreneurs were chosen by 
the National Selection Committee 
composed of Bangko Sentral ng 
Pilipinas Governor Amando M. 
Tetangco, Jr. (represented during the 
judging by Deputy Governor Nestor 
A. Espenilla, Jr.); Mr. Sanjiv Vohra, Citi 
Country Officer for the Philippines; 
Mr. Antonino L. Alindogan, Jr., former 
Monetary Board Member; Mrs. 
Marixi Rufino-Prieto, Chairperson 
of The Philippine Daily Inquirer; 
Mr. Fernando Zobel, Chairman of 
Ayala Corporation; Mr. Jose Ma. A. 
Concepcion III, President and Chief 
Executive Officer of RFM Corporation; 
Atty. Felipe Gozon, President and 
Chief Executive Officer of GMA 
Network, Inc.; Dr. Darwin D. Yu, 
Ph.D., Associate Professor, Ateneo de 
Manila University; and Ms. Robina 
Gokongwei-Pe, President and Chief 
Operating Officer of Robinsons Retail 
Group.

Book and alumni network launch

In the same occasion, the Citi 
Microentrepreneur of the Year 
Awards program also marked a 
decade of bringing “to the forefront 
shining example of an abundance of 
self-belief, perseverance and love for 
work”, according to MCPI Chairperson 
Ms. Mila Bunker, who announced the 
launch of the Citi Microentrepreneur 

Awards Alumni Network. The 
network is a community of the 
awards program’s winner-enablers. 
It is an avenue for knowledge-sharing 
among role models; and for the 
program’s continuing assistance to 
their businesses. 

Ten of the past winners represented 
the more than eighty alumni of the 
program since it started ten years ago. 
They are Ms. Jennilyn Antonio, Ms. 
Corazon Bautista, Ms. Dionesia dela 
Peña, Mr. Orlando Dulay,  Ms. Nolie 
Estocado, Ms. Carina Gonato, Ms. 
Felicidad Kalalo, Ms. Ester Lumbo, Ms. 
Consuelo Valenzuela, and Mr. Cherry 
Yack, Sr.; whose success stories are 
celebrated in the book Small Steps 
to Success, which was also launched 
during the awarding ceremonies. 
They have pledged to continuously 
work hard, enrich their knowledge 
of the business, and support not only 
their families and workers but the 
community as well.
 
As Mr. Sanjiv Vohra emphasized the 
importance of access to microfinance 
in his welcome remarks, Governor 
Amando Tetangco, Jr., in his 
message, also  recognized the roles 
of the partners and stakeholders 
who have championed the Filipino 
microentrepreneur through the 
awards program.  ◊
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CMA National Screening Committee members with (front row, left-right) alumni Cherry Yack, Sr., Orlando Dulay, Felicidad Kalalo, Nolie 
Estocado, Consuelo Valenzuela, Ester Lumbo, Carina Gonato, Jennilyn Antonio, Dionesia dela Peña, and Corazon Bautista. 
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ASKI initiatives on 
food security wins 
European award
By Erwin S. Embuscado

Alalay Sa Kaunlaran, Inc. (ASKI), a 
non-government organization based 
in Nueva Ecija, has added another 
feather to its cap after winning the 
4th European Microfinance Award 
held recently in Luxembourg. The 
awarding ceremony was one of 
the highlights of the European 
Microfinance Week.
 
This year’s theme, “Microfinance 
for Food Security”, focuses on 
microfinance efforts which contribute 
to improving the supply of safe and 
better quality food and distribution 
conditions in developing countries. 

ASKI won the much coveted award for 
its microcredit initiatives to improve 
food security, strengthen value chain 
development, increase yields and 
empower farmer-communities. For 
food security, it started the value 
chain financing for agriculture. For 
their produce, farmers were linked 
to manufacturers like San Miguel 
Corporation and Jollibee Foods 
Corporation thus assuring higher 
income for them. Farmers in non-

irrigated areas of Aurora province 
were also given irrigation facilities 
like movable water pumps. ASKI 
also undertook the construction of 
hanging bridges for easy transport of 
farm produce; and the multi-purpose 
drying pavements for harvests. With 
these drying pavements, farmers no 
longer use the roads in drying their 
palay. This traditional highway drying 
contributes to significant postharvest 
losses and affects the quality of the 
produce. ASKI also taps resource 
persons from both the government 
and the private sectors to train clients 
on different agricultural techniques 
as well as developments that help 
them in their farming activities. 

ASKI bested applications from fifteen 
countries in Latin America, Africa, 
and Asia. After the intensive selection 
process, the high jury narrowed 
the finalists from ten to three. The 
three finalists were ASKI from the 
Philippines; Banco FIE from Bolivia; 
and Kompanion from the Kyrgyz 
Republic. 

In a press briefing, ASKI Executive 
Director Rolando B. Victoria said, 
“Today, almost 19,000 farmers are 
benefiting from our agricultural loan 
program, and are making a valuable 
contribution to the needed food 

security initiatives in our country.”

“We are honored to receive this 
recognition and this will serve as the 
inspiration to continue our efforts 
and develop more products for our 
clients. We will use the funds to 
invest in further opportunities for 
the farming community which would 
provide them additional sources of 
income to sustain the daily needs of 
their families,” Victoria added. 

For the last 25 years, ASKI has been 
eagerly serving Filipinos to reduce 
poverty in its areas of operation. 
With this award, ASKI has made the 
Philippines proud being the first 
ever microfinance institution in the 
country  to be recognized in this 
competition. 

Asked why ASKI focuses on 
agriculture, Victoria explained that 
“we believe that agriculture is one 
of the country’s strength in facing 
its economic difficulties and also 
because of the vast opportunities in 
the local and global market.”  

The European Microfinance Award, 
organized by the Luxembourg Ministry 
of Foreign Affairs - Directorate for 
Development Cooperation; the 
European Microfinance Platform 
(e-MFP); the Luxembourg Round Table 
on Microfinance; and the European 
Investment Bank (EIB) is held every 
two years. It was created to highlight 
contributions to the sector, and 
to support innovative thinking in 
microfinance.

The certificate of achievement and 
cash prize of 100,000 euros were 
presented by Her Royal Highness 
the Grand Duchess Maria Teresa of 
Luxembourg; and jury chair and 2006 
Nobel Peace Prize winner Professor 
Muhammad Yunus. The event was also 
witnessed by the Luxembourg Minister 
for Development Cooperation and 
Humanitarian Affairs, Marie-Josée 
Jacobs; EIB President Werner Hoyer; 
and members of the Parliament.  ◊  

ASKI Executive Director Rolando B. Victoria receives the Certificate of Achievement from 
Professor Muhammad Yunus and Her Royal Highness the Grand Duchess Maria Teresa of 
Luxembourg. 
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business such as automatic feeder for swine, sow-
piglet separator, multi-power water pump, and use of 
biogas that have significantly reduced their operating 
costs and increased productivity. Due to their ability 
to innovate, the enterprise is now a major source of 
income for the Cainglets, and a portion of their profits 
is used to organize a weekly feeding program for the 
less fortunate children in the community. 

Milagros Hiyas--Rattan handicraft and furniture

Milagros Hiyas of Mabitac, 
Laguna has come a long 
way from when she and her 
husband started their rattan 
furniture business twenty 
years ago. The business 
enables the Hiyas’ to live 
comfortably, send their six 
children to school, and help 
others in need. Early on, 
Milagros realized that the 
income of her husband, then 
a “jueteng cobrador” and 
construction worker, and 

her own as a cook, were not enough to provide for a 
growing family. They decided to go into the furniture 
business using native materials readily available 
to them.  Today, their enterprise has two shops 
based in Pila and Luisina, Laguna with an estimated 
PhP4.8 million in annual sales and employing sixteen 
workers.   Milagros’ success as an entrepreneur could 
not have been possible without the support of Tulay 
sa Pag-unlad, Inc., a non-government organization 
that continues to support her as she aspires to open 
additional shops in Batangas and Pangasinan.

Abella de Dios--Buffet bar and restaurant; pump 
boat rental; water refilling

Abella and Ramon de Dios of Malapascua island,             
Daanbantayan, Cebu found 
an opportunity to start a 
passenger boat rental when 
the latter was managing 
the construction of a beach 
resort in Malapascua. The 
couple saw the potential of 
putting up a burger place 
because of the increasing 
number of tourists visiting 
the island. In 2003, the 
burger joint became a small 
restaurant and eventually 
the only buffet bar and 

restaurant in the island.  With the expansion of their 
restaurant, Abella and Ramon also added selling of 
mineral water and renting pump boats to their list 
of businesses. The couple now employs five regular 
workers, and hire ten more during peak season, to 
help them with the enterprises that generate an 
estimated PhP4.5 million in annual sales. Abella is 
grateful to First Agro-Industrial Rural Bank for helping 
them achieve their business goals.      

Rabia Mangumpig--Dress shop that caters to 
Muslim brides and grooms

With self belief as her biggest capital, a sewing 
machine and stock of fabric, Rabia Mangumpig came 

home to the Philippines 
with a dream of starting her 
own business. After working 
as a master cutter in Saudi 
Arabia for six years, Rabia 
put up one of the first dress 
shops in Cotabato City for 
Muslim wedding attire and 
its related regalia.  Today,  
Rabia, her husband and 
seven employees, take care 
of seven to ten orders per day 
making dresses, bed covers 
and pillowcases for Muslim 

weddings. Her expanding client base orders cover not 
just Muslim wedding attire accented with  “inaul”—a 
Maguindanaon handwoven fabric—but also dresses 
for all occasions. Rabia is happy that because of her 
business, her children are able to enjoy private school 
education and she can also share her knowledge and 
skills to others.  Her microfinance institution, CCT 
Savings and Credit Cooperative, has helped Rabia 
every step of the way.

Marilyn Fajardo--
Pedicab Operator

Marilyn Fajardo and her 
family used to live in a 
windowless container van 
in Tondo.  Life was hard, 
so she decided to quit her 
job selling cosmetics and 
started her own business.   
She began manufacturing 
and operating  a fleet of 
pedicabs. Called “Loverboy 
Enterprise”, her business is 
a social enterprise that hires 41 people, mostly ex-
convicts in an attempt to change and renew their 
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lives.  Initially, people questioned Marilyn’s decision to 
work with mostly ex-convicts, but she wanted to help 
people in need.   Her hard work and the commitment 
to take a risk working with ex-convicts seem to be 
paying off as Marilyn is able to send her children to 
school, the eldest already holding a college degree. 
Aside from her plans of expanding their fleet, Marilyn 
also intends to venture in another enterprise that 
would also provide for her drivers’ families. She is 
assured of the continued support of her microfinance 
institution, Ahon sa Hirap, Inc. for her mission in not 
only providing for her own needs, but for the needs of 
her community as well. 

Lenieflor Ico--Leny’s Icing Flower Candies

In 1994, with just PhP100 capital, a makeshift table,  
and skills learned from working in a bakeshop, 
Lenieflor “Leny” Ico of Bayombong, Nueva Vizcaya 
made icing flower candies and sold them to a nearby 

school. That first attempt 
at entrepreneurship earned 
her PhP500 for the day. 
Now Leny’s Icing Flower 
Candies has an annual sales 
of more than PhP3 million 
supplying icing flower 
candies to clients in Lucena, 
Laguna, Manila, Bulacan, 
Bataan, Nueva Ecija, and 
Nueva Vizcaya.  Lenieflor 
updates herself with the 
latest designs, studies how 
to make them, and teaches 

her ideas to 22 workers who are mostly Lenieflor’s 
relatives or co-members in Alalay sa Kaunlaran, Inc., 
her partner in enterprise development. ASKI provides 
not just capital but also training programs that have 
helped Leny advance her enterprise.  ◊ 

From the MCPI Secretariat Thank you for the many happy returns of the year.
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