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• Who is the CIC and what it does 

• Challenges to lending to MSMEs 

• Credit Reports and what it says 
about you and your business 
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R.A. 9510 otherwise known as 
Credit Information System Act 
(CISA) is a law passed in 2008 
creating the Credit Information 
Corporation (CIC) 

 
The Securities and Exchange 
Commission (SEC) is the lead 
government agency to implement 
the CISA, in coordination with other 
relevant government agencies in the 
adoption of the IRR 

 



CIC shall be owned 60% by the National 
Government (NG) and 40% by industry 
associations of banks/quasi-banks and 
association of consumers. Specifically, 
the 40 percent ownership is composed 
of  
• Philippine Cooperatives Center (PCC),  
• Bankers Association of the 

Philippines (BAP),  
• Credit Card Association of the 

Philippines (CCAP),  
• Chamber of Thrift Banks (CTB),  
• Rural Bankers Association of the 

Philippines (RBAP) 
 

 

 
 

The Board of Directors of CIC shall 
be composed of 15 members:  

• SEC Chairman (ex-officio 
chairman),  

• 7 to be appointed by the 
president  

• 5 coming from the private 
sector  

• 2 independent directors 



To address the need for a comprehensive, centralized, and 
reliable credit information system intended to: 

 
1. Improve the overall availability of credit to MSMEs 

 

2. Provide credit information at the least cost to eligible participants 

 

3. Ensure the protection of consumer rights and the existence of fair 
competition in the industry at all times 

 

4. Reduce the overall credit risk thereby contributing to a healthier and 
more stable financial system 

5. To provide a complete view and profile of the credit industry 

 

 



Some of CICs more important functions: 

 

1. To receive and consolidate basic credit data (positive and 
negative) 

2. To act as a central registry or repository of credit information 

3. To provide access to reliable, standardized information on 
credit history and financial condition of borrowers 

4. To protect the data we receive. 

5. To protect our data partners and the public we serve 

6. To create the penalties that protect the integrity of the system 
and assure compliance to the law. 
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