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Financial Literacy - Current State

Key Statistics from BSP Financial Inclusion Survey 2021

Correctly answered questions on the following finlit topics:
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Financial Health Framework

What is Financial Health?

The extent to which a person/family can smoothly manage their current financial obligations and have
confidence in their financial future.

The elements that shape a person’s financial health:

Resilience Goals Confidence
L 1 t . .
?nr:(;:g:,zl:lzir;|t§|g??gg?iir;§e:ndo Capacity to absorb On track to reach Feeling secure and in
consumption needs financial shocks future goals control of finances
“Every day” “Rainy day” “One day”

Source: UNSGSA Financial Health Working Group



BSP Economic and Financial Learning Office

MANDATE-DRIVEN INITIATIVES

LEARNING AND RESOURCE CENTER
Serves as BSP’s learning and resource center for financial and economic matters
library operations
build up of reference materials;
permanent repository of information

EDUCATION AND LEARNING ARM

Plans, develops, and implements communication strategies to promote financial and
economic education

content development (modules, collaterals);
delivery of learning programs/services;
measurement & evaluation




National Strategy for Financial Inclusion

Ensure convergence and synergy of public-private sector actions to achieve shared objectives of
financial inclusion, financial education, consumer protection, and sustainable economic growth

Executive Order No. 208 s 2016 National Strategy for Financial Inclusion
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How Financial Education Drives Change

Better informed,
financially
literate public

Financial Literacy
Financial Capability

Better account Better savings, Better economic and
usage, financial asset building, financial wellbeing
decision making use of credit

Financial Inclusion Inclusive Economic Growth
Financial Health and Development

Adopted from Bridging the Gap: The Case for Financial Capability, http://www.citifoundation.com/citi/foundation/pdf/bridging_the_gap.pdf



BSP Financial Education Partnership Framework

Identify target audiences, Collaborate, capacitate, Monitor, measure progress of
institutional partners coordinate with partners partnership programs
Partnership Principles Financially Literate,

Financial Healthy
o Ensure objective compatibility, shared responsibility,

and leveraged resources Filipinos
Add value to existing initiatives and infrastructures

Create sustainable, scalable programs with multiplier effects
Create clear terms of reference and performance indicators
Avoid conflicts of interest and commercialization
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BSP Financial Education Partnerships & Potential Reach

ﬁ 28 million K to 12 learners : {;i?}

4.7 million college students

E 800,000 teachers
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Partnership MOA Sighing Ceremony with MCPI

Significance

;.Nm.&mugm":ﬂmwwmm o Strengthens collaboration between

' ~ ‘ BSP and MCPI to promote financial
education and inclusion.

o Focuses on empowering
microfinance institutions and their
clients through tailored financial
education programs.

Expected Outcome

o Enhanced financial literacy among
Mmicrofinance clients.

o Increased access to formal financial
services.

Joint Launch of Fin-Ed Programs for Microfinance Institutions, labl d i blefi A
Rural Banks, and E-Learning Modules for TESDA Learners o Scalable and sustainable financia

and the General Public on 22 May 2025 education initiatives.



Financial Education Learning Resources
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Financial Learning Sessions
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Economic and Financial Learning Program &
Fin-Ed Stakeholders Congress
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Understanding basic financial
concepts and gaining practical
tips for making informed
financial decisions. /
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Lessons and Challenges

Lessons Challenges

o Clear objectives and deliverables must be agreed
upon by all partners.

o Top management support is crucial for program
sustainability.

o Needs assessments help in developing effective
learning materials.

o Policy issuances ensure continuity even after
partnerships end.

o Succession planning minimizes coordination
challenges.

o Regular planning and alignment meetings
sustain program momentum.

Leadership changes
Resource limitations
Language barriers
Data collection




Action Plans

Promote financial literacy through printed materials, conduct of seminars,
development of videos, and social media campaigns to Empower Consumers.
(People)

Design appropriate financial products and services that are accessible and
responsive to the needs of consumers. (Products)

Incorporate financial education into corporate social responsibility programs and
regular events. (Purpose)

Actively participate in MCPI x BSP financial education partnership by
participating in the development of creative fin-ed learning materials for specific
target sectors, joining capacity building activities (TOTs, FLS), cascading of
learnings to stakeholders, and providing relevant data reports for M&E purposes.
(Partnership)




Financial Health is a shared responsibility and a shared humanity.
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Economic and Financial Learning Office bspeflo@bsp.gov.ph (02) 5306 2975
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